AGS Transact Technologies Limited

Consolidated Balance Sheet
as at 31 March 2019

(Ry._ in millian)
Particulars Note 31 March 2019 31 March 2018
Assets
Non-current assets
Property, plant and equipment 3 5,454.66 3,163 44
Capital work-in-progress 497.98 54081
Goodwill 4 13.70 2291
Orther intangible assets 3 35126 30722
[ntangible assets under development in 11465
Financial assets
“Trade receivables 6 - 9.78
Loans ¥ 618.82 632,25
Other financial assets & 40,49 3369
Deferred tax assets (net) 9 364.88 256.86
Other non-current assets o 487.15 507.30
Other non-current tax assets 9 535.20 547.83
Total non-current assets 8377.25 8,136.74
Current assets
Inventories 1 918.64 135353
Financial assets
Trade receivables 2 4,429.69 366513
Cash and cash equivalents 13a 269,99 214.01
Rank halances other than | 3a above 13k 11107 66.60
loans iy 97.10 105.49
Onher financial assets 15 1,226.76 1,505 64
Other current assets i6 737.89 507.26
Total current assets 7.791.14 7.417.68
Total assets 16,168.39 15,554.92
Equity and liabilities
Equity
Equity share capital 7 1,185.81 1,185.07
Other equity 1% 3,664.99 2,835.95
Equity attributable to owners of the Company 4,850.80 4,021.02
Non-cantrolling interesis = =
Total equity 4,850.80 4,021.02
Non-current liabilities
Financial labilities
Borrowings 19 3216.61 3,517.76
Other Financeal liabilities 20 65.04 Tl.45
Provisions 2 174.83 132.18
Other non-current habilines 2 129.32 95.91
Taotal non-current liabilities 3,585.80 3.817.30
Current liabilities
Financial liabilines
Borrowings 23 1,391.52 2,248.26
Trade pavables 4
Total outstanding dues of micro enterprises and small enterprises 176.09 35.59
Total outstanding dues of creditors other than micro enterprises and small enterprises 2,248.22 1.938.20
Other financial liabilities 235 3,222.59 3,015.04
Other current habiliues 26 486.47 301.18
Provisions 27 206.90 177.85
Total current linbilities 7.731.79 7,716.10
Total equity wnd liabilities 16,168.39 15,554.42_
Significam accounting policies 2

The accompanyimg notes are an mtegral pant of the consalidated financial statements
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AGS Transact Technologies Limited

Consolidated Statement of Profit and Loss
far the year ended 31 March 2019

(Rs. in million)
AR PN Year ended Year ended
articulars . 31 March 2019 31 March 2018
Income
Revenuwe from operations 2% 18,057.42 1481317
Other income 29 178,72 140.53
Total income 18,236.14 14,953.70
Expenses
Cost of raw matertals and components consumed 30 1,854.50 2,841.07
Exeise duty - 8249
Purchase of traded goods 31 524.00 54303
Decrease in inventonies of finished goods and iraded goods 12 147.01 6l.16
Employee benefit expenses i3 2,748.80 233344
Other expenses i4 8,917.74 6,922.08
Total expenses before interest, depreciation and amortisation 15,192.05 12,783.27
Earnings before interest, tax, depreciation and amaortisation (EBITDA) 3,044.00 2,170.43
Finance costs 33 822.63 827.75
Depreciation and amortisation expense 3ds 1,302.02 1,128.98
Profit before tax 919.44 113.70
Tax expense:
Current tax # 292.96 21827
Adjustment of tax relating te previous years {32.76) {1.29)
Deferred 1ax credun @ (102.25) (44.01)
Deferred tax charge relating to previous years g - 291
Total tax expense 157.95 175.88
Profit for the year 761.49 37.82
Other comprehensive income
Items that will not be reclassified to Consolidated Statement of Profit and Loss in subsequent
year
Remeasurements of defined benefit plans (18.26) (8.32)
Income tax relating 1o the above 877 307
Items that will be reclassified to C lidated Stat of Profit and Loss in subsequent year
Gain on foreign currency translation 26.68 2328
Income tax relating to the above
Other comprehensive income lor the year 14.19 18.03
Total comprehensive income for the year 775.68 5.85
Earnings per equity share
Basic earmings per share (Rs ) 34 .42 032
Dilued earmings per share (Rs ) 36 6.36 032
Swgnificant accounting policies 2

The accompanying notes are an integral pan of the consalidated fi |
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AGS Transact Technologies Limited
Consolidated Statement of Changes in Equity

for the vear ended 31 March 2019

() Equity share capital

(Rs. in million)

Particulars

31 March 2019

31 March 2018

Balance at the beginning of the year 1,203.93 1,203.93
less Treasury shares® (18.12) (18.86)
Balance at the end of the year 1,185.81 1,185.07
*Movement of Treasury share capital
Balance at the beginning of the year (18.86) (18.86)
Share options exercised during the year 0.74 -
Balance at the end of the year (18.12) (18.86)
(b) Other equity (R in million)
Reserves & Surplus

Securities Employee stock  General reserve Retained Foreign Total other

Particulars premium options reserve earnings currency equity
translation
reserve

Balance at | April 2017 229717 19.63 10.00 468.71 (16.01) 2,780.10
Profit for the year E = = ez - 3782
Onher comprehensive imcome for the year - - - (5.25) 2328 18.03
Share options lapsed - (6713 - 6.71 - -
Balance at 31 March 2018 2_.&917‘}' 12.92 10.00 507.99 7.27 2.835.95
Profit for the year - - - 761.49 - T61.49
Other comprehensive income for the year - - - (12.49) 26.68 14.19
Employee comp ion exp T ised during the = 51.20 - - - 51.20
vear
Premium on share options exercised during the year 2186 - - - - 216
Impact of adoption of Ind AS 115, net of tax (refer - % * s % -
note 42)
Balance at 31 March 2019 2.3&.93 64.12 10,00 1.256_.99 33.95 3.664.99

Note

The balance anributable wwards the non-controlling interest of Novus Technologies Pre Lid. and i1s step-down subsidianies was nil.

As per our report of even date attached

For BS R & Co. LLP
Chartered Accounianis

Firm’s Registrahon No: 101248W/W- 100022

o)

Rajesh Mehra
Purtner

Membership No 103143

Place: Mumbas
Date : 20 May 2019

I

For and on behalf of the Board of Directors of

AGS Transact Tychnologies Limited
Clz? DOMPA2002PLC138213 /-)-N
Ravi Ga¥a

Menaging Direcior
DIN: 01374288

Saurabh Lal
Chigf Financial Officer
Membership No : 504653

Place: Mumbai
Date : 20 May 2019

Badrinarain Goyal
Director
DIN: 01679378

b=

Snehid Kadam
Caompany Secretary
Membership No 31215



AGS Transact Technologies Limited

Consolidated Statement of Cash Flows
Sur the year ended 31 March 2019

(Rs. in million)

Particulars

Year ended
31 March 2019

Year ended
31 March 2018

A.  Cash flow from operating activities

Profit before tax 919.44 213.70
Adjustments for :
Finance cost 822.63 82775
Interest income (68.27) (58.28)
Depreciation and 1.302.02 1,128.98
lLoss on sale/retirement of Property, plant and equipment (net) 44.87 54 98
Provision for warranty (net) 825 7.55
Employee stock option scheme expense 51.20 -
Inventories written off 24.00 55.65
Unrealised foreign exchange gan - {1.42)
Operating prafit before working eapital changes 3,100.14 222891
Changes in working capital :
Decrease in inventories 410,94 22417
Increase in trade recervables {754.44) (502.08)
Decrease in leans and other financial assets 353.64 5.05
Increase 1in other current assets (222.26) (630.78)
Decrease in other non-current assets 43.84 53.19
Increase in trade payable 451.61 181 51
Ingrease in other current liabilities 265.10 729.87
Increase/ (decrease) in other non-current habilities 27.00 (16.36)
Increase in provisions 48.20 41.33
Cash generated from operations 3,724.77 2,294.83
[Direet taxes paid (net) (247.88) (339.24)
Net cash flow generated from operating activities (A) 3,476.89 1,955.59
Cash flow from investing activities
(1,628.91) (1,550.72)
Purchase of property, plant and equip luding capital ad and work-in-progress
Proceeds from sale of property, plant and equipment 10.30 -
Interest received 13.38 in
Fixed deposits placed during the year (111.43) (9537
Proceeds from matunty of fixed deposits 63.03 29.06
Net cash (used in) investing activities (B) {1,653.63) (1,613.32)
Cash Mlow from financing activities
Proceeds from 1ssuance of equity share capital 2.90 -
Proceeds from long-term borrowings 1,429.88 2,730.09
Repayment of long-term borrowings (1,551.46) (1,519.53)
Repayment of short-term borrowings (net) (853.85) (693 14)
Interest pand (7127.19) {719.65)
Orher finance charges paid {67.56) {104.83)
Net cash (used in) financing activities {C) (1,767.28) (307.06)
Net Increase in cash and cash equivalents (AJ+HB+HC) 55.98 3sn
Cash and cash equivalents at the beginming of the vear 214.01 178 80
Cash and cash equivalents at the end of the vear 269.99 214.01
Note .
|- The above Cash Flow Statement has been prepared under the 'Indirect Method' as set out in the Accounting Standard (Ind AS) 7 - "Statement of Cash flows",
1. The movement of borrowings as per Ind AS 7 is as follows: Year ended Year ended

Opening borrowings

Proceeds from long-term borrowings
Repayment of long-term borrowings
Repayment of shor-term borrewings (net)
Non-cash adjusiments

TS

31 March 2019

31 March 2018

7,034.21 6,566.42
1,429.88 2,73008
(1,551.46) (1.519.53)
(853.85) (693.14)
16.92 {49.63)
6,075.70 7.034.21




AGS Transact Technologies Limited

Consolidated Statement of Cash Flows (continued)
for the year ended 31 March 2019

(Rs. in million) _
3. Reconciliation of cash and cash equivalents: 31 March 2019 31 March 2018
Cash on hand 20.52 2809
Balance with hanks
- Current accounts 34212 286.62
Less . current account balances held in trust for customers (92.65) (100.70)
Cash and cash equivalents as per consolidated cash flow statement (refer note 13a) 269.99 214.01

4. Cash credit is treated as a borrowings and hence not included as a part of cash and cash equivalent for the purpose of the consolidated statement of cash flows

The accompanying notes are an mtegral pant of the lidated fi |
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